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Abstract

During the last decade of the 20th century, the importance of clusters has been
increased as an integral element of development strategies aimed at improving national
competitiveness in a globalized economic environment. Linking of firms in clusters
increases business efficiency, but also the ability for innovate the business processes and
reduce barriers to entry into a particular market. Monitoring the pace of cluster
development is particularly important in countries that are trying to become innovations
driven economy. The aim of this paper is to determine whether the speed and direction of
changes in cluster development follow the changes in the achieved level of national
competitiveness in the countries of the Western Balkans (Albania, Bosnia and
Herzegovina, Macedonia, Montenegro and Serbia) in the period 2008-2016. The
realization of the basic goal of the research was carried out using the methods of
correlation analysis, multi-criteria optimization, descriptive statistics and comparative
method. Practical implications of the research results suggest that faster cluster
development in the Western Balkan countries is just one of the many economic factors that
can contribute to a faster transition to a higher stage of national economies development.
The key contribution of this research is reflected in a clearer understanding of the
importance that cluster development has in improving the national competitiveness of the
Western Balkan countries and providing recommendations regarding the activities of
competent state authorities whose implementation can lead to the improvement of the state
of cluster development and raising the level of national competitiveness of the countries of
the region.

Key words: clusters, business sophistication, national competitiveness, Western
Balkans.
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BE3A UBMEDBY PA3BOJA KJIACTEPA U HAIIMOHAJIHE
KOHKYPEHTHOCTHU:
PEI'MOHAJIHUA ®OKYC HA 3AITAJTHU BAJIKAH

AncTpakT

VY Toky nocnenme neuenrje XX Beka noseha je 3Hauaj kiactepa Kao HHTETPATHOT
eJIeMEHTa CTpaTerja pa3Boja yCMEpEeHHX Ka yHanpelhemy HallnOHaTHEe KOHKYPEHTHOCTH
y II00aIN30BaHOM E€KOHOMCKOM OKpYykewy. IToBe3anoct nmpenyseha y kiacrepe mose-
haBa e(uKacHOCT MMOCIOBama, alyd U MOTYHHOCT 3a HHOBUpAE IMOCIOBHUX IIPOIIeca 1
cMameme Oaprjepa 3a ynasak Ha ofpeherno tpxxumre. [Ipaheme Temma pa3Boja Kiacre-
pa HapouuTo 100Wja Ha 3HA4ajy y 3eMJbaMa Koje HACTOje Ja MOCTaHy HWHOBAlldjama
BoheHe exoHoMmumje. L[k oBor paja je ma ce yTBpAM Ja Ji Op3WHA U CMep IpOMeHa y
pa3Bojy Kiactepa mpati IPOMEHEe Y TOCTHTHYTOM HHBOY HAILIMOHAIHE KOHKYPEHTHOCTH
y 3emsbama 3amaaHor bankana (Anbanuja, bocHa n Xepuerosuna, Makenonuja, LpHa
T'opa u Cpbuja) y nepuony ox 2008. mo 2016. romune. OcTBapuBame OCHOBHOT IHJba
UCTPKMBaHa M3BPIICHO je IMPUMEHOM METOZa KOPENIallHOHE aHAIM3e, BULICKPUTEPH-
JyMCKe ONTMMH3alMje, NECKPUITHBHE CTaTHCTHKE M KOMIApaTHBHOI Meroza. Ilpa-
KTHYHE MMIUTHKAIMje pe3yiiTata HCTPAXXKUBamba YKa3yjy Ha TO Jia je OpxKu pa3Boj Kia-
crepa y 3emybaMa 3amaaHor bankaHa jemaH of hakTopa KOjH MOTY JONPUHETH OpKeM
npenacky y Bumy a3y pa3Boja Hal[MOHAJIHUX NpuBpena. KibydHu IompHHOC OBOT
UCTpaXUBama OrJIe/a Ce Y jaCHUjeM pa3yMeBamy 3Hauaja KOju Pa3Boj KiacTepa uMma 3a
yHarpelerbe HalMoOHaJTHE KOHKYPEHTHOCTH 3eMajba 3amajHor bajikana W npyxamy
Hpenopyka y TOorjeny akTHBHOCTH HaJIOKHUX JP)KaBHUX OpraHa 4YMja MpHMEHa MOXe
JIOBECTH JI0 yHampehiema crama pasBoja Kiacrtepa M INMOAM3ama HHBOA HALMOHAIHE
KOHKYPEHTOCTH 3eMajba PErHOHa.

KibyuHe peun: Kiacrepu, mocioBHa COMHCTUIIMPAHOCT, HAIMOHAIHA KOHKYPEHTHOCT,
3amagnu bankan.

INTRODUCTION

Economic policy holders of all countries today face the challenge
of maintaining and continually improving the level of national
competitiveness with the aim of achieving a sustainable rate of economic
growth and raising the level of well-being. An effective resolution of this
problem in the conditions of a pronounced globalization of the world
economy requires continuous monitoring and identification of key
competitive advantages and competitive disadvantages, which are more
viewed as a chance than a threat to maintain and improve the level of
national competitiveness.

Over the years, economists have tried to explain the sources of
national prosperity, while attaching less or greater importance to many
factors such as macroeconomic stability, the rule of law, a transparent and
efficient institutional framework, business sophistication, and so on. The
multiplicity and diversity of these factors confirm the fact that
competitiveness is a complex development phenomenon, which realization
requires their complementary and simultaneous action.



623

There is a high degree of interconnection and mutual dependence
between the state of cluster development and national competitiveness. Due
to the fact that competitiveness is a complex phenomenon, at the very
beginning it is logically imposed its precise definition.

The competitiveness phenomenon has become an issue of great
interest both to the academic and the wider professional public over the last
two decades. The actuality of this phenomenon in contemporary conditions
is emphasized by the fact that in the basis of this concept there are those
questions to which economic theory and practice are trying to provide an
answer for decades backwards: an increase in economic well-being and an
equitable distribution of wealth.

Despite the widespread use among economists, today, in official
literature, there is no generally accepted definition of the concept of
competitiveness. Differences in theoretical interpretations of this
phenomenon are caused by different perceptions of the researchers on the
level of its practical application, which has as a consequence the
development of a number of definitions and models of competition, as well
as the emergence of a number of indicators for measuring the achieved
level of competitiveness (Raduki¢ & Petrovi¢-Randelovi¢, 2012, p. 247).

Depending on the starting points of researchers in an effort to
include factors affecting competitiveness, a distinction is made between the
two levels of competitiveness: micro and macro competitiveness.

At the firm, or micro-economic, level there exists a reasonably clear
and straightforward understanding of the notion of competitiveness based
on the capacity of firms to compete, to grow, and to be profitable. At this
level, competitiveness resides in the ability of firms to consistently and
profitably produce products that meet the requirements of an open market
in terms of price, quality, etc. (Martin, 2017, p. 2-1). At the basis of the
definition of competitiveness at the micro level, there are microeconomic
factors that determine behavior, preferences and standards at the firm level
and which directly affect the productivity and innovativeness of the
company. Among the microeconomic factors of competitiveness, the
application of sophisticated business practices, the quality of the business
environment, and the organization and structure of economic activity, i.e.
the state of cluster development, is emphasized. Porter was among the first
to point out the importance of these factors in overall productivity and
national prosperity.

Observed from the macro level, there is no single definition of
competitiveness, since the notion of macro or national competitiveness
causes different connotations at different authors. This is so when defining
national competitiveness, many authors emphasize the importance of
various factors that affect competitiveness, such as low costs or the level of
the exchange rate, the rate of economic growth or the level of technological
development. At the national level, competitiveness reflects the ability of a
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country to use its resources in a way that raises the standard of living for its
citizens. As a result, an economy is able to sell a broad-range of goods and
services in international markets and attract efficiency-seeking investment
from abroad (Wares & Handley, 2008, p. 4).

Unlike microeconomic factors, macroeconomic factors of
competitiveness indirectly affect the productivity of enterprises and they
relate to institutions and regulations (legislative, regulatory and fiscal system
and policy, as well as political institutions and social infrastructure) that
create and regulate the business environment and set basic preconditions for
national competitiveness.

One of the most frequently cited definitions of competitiveness was
given by the World Economic Forum, which in its Global Competitiveness
Reports strives to identify those factors that are important for achieving
sustainable economic growth and the long-term economic progress of a
national economy. According to the World Economic Forum (2008),
competitiveness is defined as:

“The set of institutions, policies, and factors that determine the
level of productivity of a country. The level of productivity, in
turn, sets the sustainable level of prosperity that can be earned by
an economy” (World Economic Forum, 2008, p. 3).

Regardless of the level of practical application, competitiveness
has the ultimate goal of supporting the company's ability to achieve
success in international markets in order to achieve a better standard of
living and quality of life for the population through continuous and
sustainable economic growth and social development.

Since the concept of competitiveness today has become a generally
accepted development framework, it can be concluded that it is becoming
less used to describe a final state, but as an indicator for undertaking the
necessary activities in order to achieve a predetermined, final goal. Many
researchers claim that cluster development is a key component of these
activities, or a necessary step on the road to achieving the laid goal. This
directly leads to the conclusion that cluster development is one of the
important strategies for improving the level of national competitiveness.

The countries of the Western Balkans, Albania, Bosnia and
Herzegovina, Macedonia, Montenegro and Serbia represent small and open
economies that share common historical heritage and follow a relatively
similar model of economic development on the way to building a market
economy and developing a democratic society.

According to Porter (1990), all national economies over time pass
through different stages of competitiveness, which correlate with stages
of economic development, reflecting in that specific sources the
advantages of national companies in international competition and the
character and degree of internationally successful industries and clusters:
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factor-driven economies, efficiency-driven economies, innovation-driven
economies. (Petrovi¢-Randelovi¢ & Mileti¢, 2016, p. 56). According to
the development stage, the countries of the Western Balkans have been
classified as economies driven by efficiency, which indicates that the factors
from the domain of the Improvement of efficiency subindex have the greatest
impact on the level of national competitiveness. This directly implies that
these countries achieve the greatest competitive disadvantages in the domain
of the Innovation and sophistication subindex, within which are the pillars of
competitiveness that are vital to the competitive position of countries in the
highest innovation driven stage of development. Particular concern is the fact
that competitiveness shortcomings within this sub index are more
pronounced in the domain of the 11" pillar, Business sophistication,
which in itself constitutes a composite index that is formed as a weighted
average of the value of nine subindices, of which the third quantifies the
state of cluster development.

In accordance with the laid goal, this paper is structured as follows.
After introductory considerations, in the first part of the work, qualitative
research was carried out, i.e. a review of theoretical and empirical
literature on the relationship between clusters and competitiveness was
given. The aim of this part of the paper is to set up an analytical
framework that would direct research on the manner of which clusters
influence national competitiveness. In the third part of the paper, the
methodology and the information base of the research are presented and
the starting hypotheses are defined. The fourth part of the paper relates to
the quantitative research with the aim of confirming the initial hypotheses
based on secondary sources of information gathered from the Global
Competitiveness Report of the World Economic Forum for the period
from 2008 to 2016. In the last part of the paper, the synthesis of the
survey results was carried out and recommendations were given for
undertaking the desirable activities of the competent state authorities in
order to improve the parameters of competitiveness in the domain of the
cluster development of the observed group of countries.

CLUSTERS AS A DETERMINANT OF NATIONAL
COMPETITIVENESS: THEORETICAL AND EMPIRICAL
FRAMEWORK

Among economists there is general consensus that the geographical
concentration of economic activities (industrial districts, growth poles,
clusters, local production systems, innovation systems, etc.) represents a
significant factor in the economic and regional development, innovativeness
and competitiveness of a national economy. Theoretical explanations of such
concentration date from the end of the 19™ century and they found the roots
in the book Principles of Economics (published in 1890) of English
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economist Alfred Marshall (Marshall, 1890), which is analyzing the
industrial districts in the 19™ century in England, noted that companies from
the same sector tend to be grouped in the same geographical area in order to
optimize their business activities. Marshall's emphasis on the importance of
territorial grouping of economic activities at a particular location for
economic and regional development has been neglected for a long time, since
scientists from different professions have tried to explain decisions about the
location from the social and institutional rather than from the economic point
of view. The reaffirmation of this concept has contributed work of Giacomo
Becattini (Becattini, 1979) named Dal ‘settore’ Industriale al ‘distretto’
industriale. Alcune considerazioni sull uniti d’indagine dell’economia
industriale (Industrial Districts. A new Approach to Industrial Change)
published in 1979. Standing firmly on Marshall's concept positions and its
further development, Becattini anew give rise the debate on industrial
districts as a model of industrial development and the leading paradigm of
local development.

However, with the intensification of the process of globalization in
the last decade of the 20™ century, large debates have been launched on
the importance of the geographical concentration of economic activity in
the global economy. In the available empirical literature can be find quite
contrary views among economists on this issue. Some argue that
globalization, and in particular the liberalization of trade and capital
flows, the expansion of multinational corporations and the transition of
developed countries to the information society and economy has
diminished the importance of regional specialization and the grouping of
economic activity (O’Brien, 1992; Cairncross, 1997; Gray, 1998). Others
argue that this process has contributed to the increasing importance of the
location of economic activity, and that regional economies and clusters
today have become the focus of growth and development and the increase
in the welfare of the population (Ohmae, 1995; Coyle, 1997, 2001; Porter,
1998; Scott, 1998, 2001; Fujita, Krugman & Venables, 2000). In this
regard, Michael Porter's claim in particular is pointed out, to whom:

“In a global economy — which boasts rapid transportation, high
speed communications and accessible markets — one would expect
location to diminish in importance. But the opposite is true. The
enduring competitive advantages in a global economy are often
heavily localised, arising from concentrations of highly specialised
skills and knowledge, institutions, rivalry, related businesses, and
sophisticated customers” (Porter, 1998, p. 90).

After publication Michael Porter’s book The Competitive Advantage
of Nations (1990) the notion of competitiveness has not only become the
main topic in public policy discourse, while at the same time the concept of
clusters had been popularized through his diamond model as an analytical
concept, and a key policy tool, as well.
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The Porter’s “diamond model” provides an approach in understanding
the competitive position of a nation in global competition quite different from
the classical theory. In doing this, it asserts that classical theory which explain
the success of nations in particular industries based on the intensive use of
factors of production (land, labor and, natural resources) they possess in
abundance, so-called cost driven competition, and its political implications
for improving the competitiveness of the nation on the basis of comparative
advantages have been overshadowed by the globalization process and the
power of technology. Porter offers the new productivity based theory of
national competitiveness, arguing that:

“The only meaningful concept of competitiveness at the national
level is productivity. The principal goal of a nation is to produce a
high and rising standard of living for its citizens. The ability to do
so depends on the productivity with which a nation’s labor and
capital are employed” (Porter, 1990, p. 76).

In other words, a new theory must move beyond comparative
advantage to the competitive advantage of nation (Porter, 1990, p. 77).
Furthermore, he indicates that:

“A rising standard of living depends on the capacity of a nation’s
firms to achieve high levels of productivity and to increase
productivity over time. Sustained productivity growth requires that
an economy continually upgrade itself” (Porter, 1990, p. 76).

Porter argues that in order to understand the concept of
competitiveness it is necessary to make a distinction between general use
and specialized production factors. Unlike the classic economic theory
which argues that for the production process the most important factors are
those factors in which one country is abundant and those that are
intensively used in the production intended for export, and on this basis
make it a key comparative advantage, Porter claims that the most important
factors of production are not inherited, but rather created, specialized
factors that require continuous investment and which is difficult to imitate.
General factors of production, such as workforce or local sources of raw
materials, no longer represent the factors on which a sustainable
competitive advantage of a country can be built. Creating a sustainable
competitive advantage requires the possession of factors that are
specifically designed to meet the needs of the specific industry. Bearing in
mind that companies have a competitive advantage in innovating the
production process through the introduction of new technology or new
methods and methods of production management, the most important
specialized factors are those closely related to the innovation process.
Under conditions where companies are faced with a lack of basic factors of
production (selected factor disadvantages), they are stimulating on
innovation, in order to make basic weakness into a chance to raise
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competitive advantage. In other words, there is a strong link between
competitiveness, productivity and innovation.

Porter believes that the availability of traditional (inherited) factors
of production does not contribute to the creation of national competitive
advantage, but that competitive advantage arises as the result of
simultaneous action and interaction of four interrelated determinants that
create a business environment in which companies realize their activities,
which are related to: 1) factor conditions, 2) demand conditions; 3) related
and supporting industries.; and 4) firm strategy, structure and rivalry.

For the purposes of this research, two elements of diamond deserve
special attention. First, factor conditions (such as, skilled labor, infrastructure,
physical resources and technology), which are necessary for successful
competition in the specific industry. In economic literature, the belief is that
factor conditions are an important determinant that affects the productivity
of companies, by improving their efficiency, quality and specialization in a
particular cluster area.

Porter argues that the degree of interaction between all four elements
of the diamond of a national competitive advantage further increases by the
companies’ activities within the cluster. Therefore, the second element
refers to the existence of interlinked and supportive activities in one
country that are internationally competitive.

Since during the last decade of the 20" century Porter has made the
greatest contribution to the development of the cluster concept and the
promotion of the relationship between clusters and competitiveness, its
definition represents not only the most cited definition of clusters, but also the
framework for directing the activities of the economic policy maker in the
direction of cluster development and improvement the level of national
competitiveness. Clusters are geographic concentrations of interconnected
companies and institutions in a particular field. Clusters encompass an array
of linked industries and other entities important to competition. They include,
for example, suppliers of specialized inputs sub as components, machinery,
and services, and providers of specialized infrastructure (Porter, 1998, p. 78).
Since clusters promote both competition and cooperation, the later inclusion
of the concept of cooperation between enterprises, Porter has significantly
improved the definition of the cluster. Clusters are geographic concentrations
of interconnected companies, specialized suppliers, service providers, firms
in related industries, and associated institutions (e.g.: universities, standards
agencies, trade associations) in a particular field that compete but also
cooperate (Porter, 2000).

In an effort to provide an answer to the question why clusters are
crucial in raising the level of national competitiveness, Porter argues that
productivity, which is a key determinant of competitiveness, depends on
the manner on which companies compete with each other, “not on the
particular fields they compete in” (Porter, 1998, p. 80). In other words, in
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modern business conditions in order to achieve a competitive advantage it
does not matter what kind of resources companies possess, but the
manner on which they are used (that is, from the application of
sophisticated business processes and technologies). On the other hand, the
application of sophisticated business processes and advanced technology
is largely determined by the quality of the business environment, the
synergy of all elements of the diamond of competitiveness. Clusters,
according to Porter, contribute to raising the level of national
competitiveness and creating competitive advantages in three ways:

“First, by increasing the productivity of companies based in the area;
second, by driving the direction and pace of innovation, which
underpins future productivity growth; and third, by stimulating the
formation of new businesses, which expands and strengthens the
cluster itself”” (Porter, 1998, p. 80).

By fostering competition between companies within the cluster,
strengthening entrepreneurial initiatives, and providing easier access to
specialized inputs, clusters directly contribute to creating a favorable business
environment and indirectly affecting the level of national competitiveness.

Numerous empirical studies confirmed the important role of clusters
in raising the level of national competitiveness. According to the Jefferson
Institute (2003), national competitiveness is not determined by the size of the
relative costs and does not result from the cheap labor in a national economy
in relation to the cost of labor in other economies. The mere fact that workers'
wages in an economy are low suggests that a domestic economy is unable to
provide higher wages precisely because it is not sufficiently competitive. The
competitiveness of the macro viewpoint refers to the ability to achieve higher
factor income at a time when domestic companies are exposed to the direct
impact of international matches. (Jefferson Institute, 2003, p. 25)

Just one of the key reasons that justice increased interest of economic
policy makers at cluster development is reflected in the possibility of
achieving higher productivity, wages and employment in the cluster than in
the economy as a whole. This conclusion is confirmed by Porter (2003) who
in the case in the study of American cluster in the period from 1990 to 2000
showed that those regions in America that have a high proportion of the
employed labor force in the “strong” export-oriented clusters achieve better
economic performance in terms of average wages, employment and
patenting, as measures of innovative activities of the region. The results of his
research show that export-oriented clusters achieve higher productivity than
those that are domestically oriented, which is in line with higher patenting
rates and higher wages in these clusters. As can be understood from Porter's
analysis, he considers productivity as the sole source for competitiveness
(Sala, Maticiuc, & Munteanu, 2016, p. 12).

Similar findings have also been found in the research of
biopharmaceutical clusters in Denmark (Copenhagen Economics, 2007),
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where it has been observed that the percentage increase in the spatial
concentration of economic activities has led to an increase in average wages
in the cluster by three percent. The greater the cluster specialization for
performing certain activities, they are also potentially greater opportunities
for achieving higher wages. Solvell, Lindgvist, & Ketels (2003) indicate that
cluster development today is an essential component of national and regional
development strategies, and that the cluster initiatives, as organized efforts of
enterprises within clusters, governments and research communities in order
to increase the growth and competitiveness of clusters within the region, are a
key element of the development agenda. Cluster initiatives according to those
authors make a positive impact on the development of clusters, since
researches had shown that more than 80% of respondents confirmed that
such activities contribute to improving the competitiveness clusters. In
addition, cluster initiatives contribute to the development of clusters not only
in developed countries, but also in developing countries and countries in
transition. These authors emphasize that the integration of cluster initiatives
into other sectoral policies, regional and industrial policy, small and medium
sized enterprises development policy, foreign direct investment attraction
policy and scientific-research and innovation policy, and their effective
implementation can contribute to achieving potentially large development
benefits and raising the level of national competitiveness.

Analyzing the effects of economies of scale on the market structure,
Krugman & Obstfeld (2009) have pointed out the need to underline a clear
line between the external and internal economies of scale. According to these
authors:

“External economies of scale occur when the cost per unit depends
on the size of the industry but not necessarily on the size of any
one firm. Internal economies of scale occur when the cost per unit
depends on the size of an individual firm but not necessarily on
that of the industry” (Krugman & Obstfeld, 2009, p. 139).

Nevertheless, their effects on the structure of the industry are also
different:

“An industry where economies of scale are purely external (that is,
where there are no advantages to large firms) will typically consist
of many small firms and be perfectly competitive. Internal
economies of scale, by contrast, give large firms a cost advantage
over small firms and lead to an imperfectly competitive market
structure” (Krugman & Obstfeld, 2009, p. 139).

External economies of scale, resulting from the concentration of
production at one or more locations, or spatial concentrations of small
enterprises into clusters, contribute to achieving competitive advantages
and improving the level of national competitiveness.
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Although numerous empire studies have confirmed the important
role of clusters in promoting economic growth, employment and
innovation, a recent Brenner & Gildner research (2006) on the example of
the German regions indicates that cluster effects change over time. In their
research, these authors found that over time, old clusters are beginning to
generate negative effects in terms of adopting new technology if they are
not flexible enough to adapt to new and changed circumstances and
challenges.

METHODOLOGICAL FRAMEWORK OF RESEARCH AND
HYPOTHESIS

The low level of competitiveness of the Western Balkan countries
on the scale of global competitiveness has initiated the identification of
potential sources of (no) competitiveness of the economies of these
countries, among which the growing importance of cluster development has
recently become increasingly important. In the Table 1 and Table 2
(Appendix A) is given an overview of the ranking and values for the group
of Western Balkan countries according to the State of cluster development
indicator for the period from 2008 to 2016. Right the examination of the
problems with which the countries of the Western Balkans face in the area
of improving competitiveness, especially in the domain of cluster
development, is the subject of research that is covered by this paper.
Bearing in mind the object and purpose of the research, the basic
hypothesis from which the research begins is: the state of cluster
development is correlated with the national competitiveness of the Western
Balkan countries and the transition to a higher stage of development.

The methodological approach in the paper is focused on the
application of modern statistical and software solutions for quantitative data
analysis. During the research, correlation analysis, multi-criteria
optimization, descriptive statistics and comparative method were used.
Correlation analysis was used to determine the strength of the relationship
between the achieved cluster development in the internal market and the
competitiveness of the national economy. Multi-criteria decision making was
used to monitor cluster development in the countries of the Western Balkans
in the period 2008-2016. The task of the multi-criteria analysis is to identify
when the greatest progress in cluster development in the Western Balkans
countries has been achieved in the observed period 2008-2016. Special
attention is paid to determining whether the speed and direction of changes in
cluster development follow the changes in the achieved level of national
competitiveness of the analyzed group of countries.

The paper used software Visual PROMETHEE (Preference Ranking
Organization Methods for Enrichment Evaluation) as a method of multi-
criteria analysis for ranking the final number of alternatives. In addition, a
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statistical computer package SPSS (Statistical Package for Social Sciences)
was also used for quantitative data analysis. During the analysis, the data
from the regular annual reports on global competitiveness, published by the
World Economic Forum, were dominantly used.

Evaluation of cluster policy in individual Western Balkan countries
after 2008, shows that cluster policy is increasingly becoming part of many
governments’ economic policy strategies. In general, cluster development
is largely limited by the insufficiently stimulating business environment for
the small and medium-sized enterprises sector. (Kostadinovi¢, Ili¢ &
Kosti¢, 2015) The complexity and indirect nature of cluster policy
interventions have influenced on countries to undertake activities which
will promote regional development. Recognizing the fact that Western
Balkans countries should continue to develop clusters more intensively,
special attention should be paid to upgrading existing national and regional
clusters policies, cluster bencmarking and cluster connecting with the aim
to empower innovations. Low level of According to National Agency for
Regional Development in Serbia only 15% of small enterprises and every
fifth medium-sized enterprise participate in some form of association. The
growing trend of cluster number in Western Balkan countries points the
need for clustering, especially for small and medium-sized enterprises.
Clusters can contribute to: the growth of innovations, more efficient use of
available resources and, ultimately, regional development. (Koctanunosuh
& Koctuh, 2014).

The World Economic Forum introduces a new global index of
competitiveness with the aim of linking micro and macroeconomic factors
of competitiveness, in order to test the starting hypothesis, we as the
information basis for the realization of this research took the following data:

1. Set of data on parameters of competitiveness from the Global
Competitiveness Report of the World Economic Forum for the period from
2008 to 2016;

2. Data on parameters of competitiveness according to the State of
cluster development indicator, which belongs to the 11" pillar of
competitiveness, Business sophistication, from the Global Competitiveness
Report of the World Economic Forum for the period from 2008 to 2016.

In the focus of attention is the level of cluster development in five
countries of the Western Balkans in the period 2008-2016. This indicator
shows the distribution of clusters, the geographical concentration of
enterprises, suppliers, manufacturers of related products and services, and
specialized institutions in a particular field as well. In fact, this indicator is
part of the eleventh pillar of composite global competitiveness index, which
refers to the sophistication of the business, which is published by the World
Economic Forum. For research purposes, data from the Global
Competitiveness Index on the key variable that determines cluster
development will be used. It takes a value from 1 to 7, with 1 indicating a
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very low level of cluster development, that is, no clustering, while on the
other hand, 7 indicates the large distribution and presence of clusters in
many sectors.

RESEARCH RESULTS AND DISCUSSION

Raising the level of national competitiveness in the conditions of
intensive globalization of the world economy is a priority task of the
economic policy makers of all countries. Observed according to the
parameters of competitiveness, the countries of the Western Balkans region
recorded poor competitive performance in the period from 2008 to 2016
(Table 3, Appendix B). Of all countries, Montenegro achieved the best
competitive performance in the observed period, absolutely in terms of the
average GCI value (4.19 points), and relative, when it comes to rankin%
competitiveness in international frameworks (the average of the period 66"
position). Despite improving the rankings for the four positions upward and
increasing the GCI by 0.08 points in 2016, it can be concluded the relative
lagging of the Serbian economy behind the countries of the region in terms
of the achieved level of competitiveness. This conclusion is confirmed by
the fact that the Republic of Serbia, according to given parameters of
competitiveness, is better ranked only from Bosnia and Herzegovina, while
it far lags behind Macedonia (the average of the period 75™ position) and
minor for Albania (the average of period 92™ position). Overall, taking into
account the average achieved rank of the region in the given period and the
average realized value of GCI, it can be only concluded that the region
holds an unenviable position on the scale of global competitiveness.

Given Stevanovi¢'s recent research (2016), it can be noted that the
movement of the overall index of Business sophistication is at an
unsatisfactory level and extremely balanced among the countries of the
region. Such findings confirm the conclusion that the countries of the region
that are in the second stage of development do not have competitive
advantages in this segment, but also that in the observed period there has
been a significant improvement in the parameters of competitiveness in the
domain of cluster development in the region. However, despite the absolute
improvement in the value of the State of cluster development indicator in
2016 (World Economic Forum, 2016), observed relative to other countries
covered by the World Economic Forum Report, it is noticeable that the
countries of the region, except for Macedonia, are ranked at the very bottom.

Low level of cooperation between enterprises in clusters is one of
the factors that affect the structure of the national market. On the strength
of the connection between the state of cluster development and national
competitiveness affects, among other factors, achieved level of cluster
development. With this in mind, in this part of the paper, cluster
development is being monitored in the context of their contribution to the
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development of the competitiveness of national economies. Table 1 shows
the descriptive statistics of the realized values of the indicators of cluster
development in five countries of the Western Balkans by years.

Table 1 Descriptive statistics of State of cluster development
for observed group of countries by years

Cluster Cluster Cluster Cluster Cluster Cluster Cluster Cluster Cluster
2008 2009 2010 2011 2012 2013 2014 2015 2016

N Valid 5 5 5 5 5 5 5 5 5
Missing 0 0 0 0 0 0 0 0 0
Mean 2,5400 2,6200 2,8200 2,8000 2,7200 2,8400 2,9400 3,1200 3,2400

Std. Error  ,11225 ,09165 ,11136 ,16432 ,22672 ,26571 ,25219 ,14967 ,14353
of Mean
Median 2,5000 2,7000 2,8000 2,8000 2,7000 3,0000 3,0000 3,0000 3,1000

Std. ,25100 ,20494 ,24900 ,36742 ,50695 ,59414 ,56391 ,33466 ,32094
Deviation

Variance 063 042 062 135 257 353 318 ,112 ,103
Range ,70 40 ,60 90 140 150 150 ,80 ,80

Minimum 220 240 260 240 200 200 200 29 3,00
Maximum 290 280 320 330 340 350 350 370 3580
Source: Author’s calculations according to the data of the World Economic Forum

The connection between the state of the cluster development and
the index of global competitiveness shows that there is frequent
oscillations in the direction and strength of the relationship between the
observed variables. The nature of the connection suggests that faster and
“smarter” linking enterprises into clusters is necessary in all Western
Balkans countries. In addition, cluster policy is increasingly becoming
part of many governments’ economic policy strategies. However we
should not ignore the fact that cluster development is largely limited by
the insufficiently stimulating business environment for the small and
medium-sized enterprises sector in selected group of countries. Faster
cluster growth in national economies can affect the transition from a
lower to a higher stage in the development of national economies that
highlights innovation as a key generator of economic development.

Using multi-criteria optimization as a key method for assessing the
cluster development in the Western Balkans countries from 2008 to 2016,
ranking by years was made and the direction and pace of cluster
development in these countries was determined. The analysis of the
significance of the criteria includes determining the weight coefficients. It
should be noted here that all countries (Albania, Bosnia and Herzegovina,
FYR Macedonia, Montenegro and Serbia) are given equal importance in
the analysis, since all countries are in the second phase of development,
i.e. they are economies driven by efficiency.
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Figure 1. Promethee network
Source: Author’s own presentation
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Based on the network display, given in Figure 1, the progress of the
Western Balkan countries in the development of enterprises cluster linking
can be monitored. The analyzed years are represented by nodes, and arrows
indicate the direction of change. Based on the network diagram, a positive
trend in cluster development for the observed group of countries in the
period 2013-2016 can be identified. In addition, the visual display shows
that in 2014 and 2016 was made the greatest progress in relation to the
previous year, respectively. In 2016, the countries of the Western Balkans
achieved the highest value of this indicator, which indicates that the cluster
state in these countries is at the highest level in the last ten years. However,
the question arises as to whether the achieved level is sufficient to affect
competitiveness and destine the countries of the Western Balkans towards
innovations.
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Bearing in mind that the lines in Figure 2 are not intersected, it can be
concluded that it is possible to make a summarized comparison of the
covered countries by years. Figure 2 and Figure 3 show that the countries of
the Western Balkans, observed together, achieved the highest value of cluster
development indicators in 2016, which is confirmed by the highest value of
Phi, ranging from -1.0 to +1.0 (other complete ranking). Positive changes in
the trend of this indicator have been recorded since 2010. In the period from
2009-2011 were not achieved significant results on cluster development. On
the other hand, in 2014 and 2016, the highest rates of growth of cluster
development in the Western Balkans countries were recorded.
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- — "
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Graph 1. Comparative review of the global competitiveness index
movement of the Western Balkans countries in the period 2008-2016.
Source: Author’s systematization according to the data of the World Economic Forum

A comparative review of the global competitiveness index movement
of the Western Balkans countries in the period 2008-2016 shows that the
pace of cluster development does not follows the rate of change of the index.
This suggests that further cluster growth and development in the countries
of the Western Balkans is needed in order to have an impact on
competitiveness.

In the continuation of the research, we followed the relationship
between two metric variables: the state of cluster development and the global
competitiveness index, which were measured at the 1-7 interval scale. In
order to determine the strength of the relationship between the degree of
cluster development and competitiveness, correlation analysis was used:

“Pearson's coefficient measures the degree of linear connection
between two metric variables. From a sample of n elements, where
metric variables X and Y are observed, the Pearson's correlation
coefficient r is calculated using the formula:
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The correlation coefficient r is a symmetric measure of association,
which means that the correlation between the variables X and Y is equal to the
correlation between Y and X. Pearson's correlation coefficient does not
determine the cause-effect relationship between the variables. The existence
of a causal link is determined on the basis of theoretical knowledge of the
observed phenomena, and not from the mathematical measures of the
association”. (Soldi¢-Aleksi¢ & Chroneos Krasavac, 2009, pp. 137-138).

In order to test the basic hypothesis, the paper measured and
inspected a connection between the selected variables, its direction and its
strength. Specifically, the state of cluster development is correlated with the
competitiveness index if the Pearson correlation coefficient has a positive
value, and vice versa.

The results suggest that a positive relationship between the analyzed
variables did not exist during the whole period under review. Specifically,
negative correlation (Pearson correlation coefficient had negative values) is
characterized in the period from 2009 to 2011, and it was not statistically
significant. A negative correlation means that in this period the decline in
value of the state of cluster development is followed by the growth of the
global competitiveness index in Western Balkan countries. However, here
it is important to emphasize that low level of cluster development can not
contribute to the improvement of national competitiveness.

Table 2 Correlations

GCI Cluster GCI Cluster GCI Cluster GCI Cluster
2013 2013 2014 2014 2015 2015 2016 2016

Pearson N
GCI Correlation  + 370 1,944 1,508 1,597

Sig.

(2-tailed) 540 016 382 288

N 5 5 5 5 5 5 5 5

State of Cluster Pearson
development Correlation
Sig.
(2-tailed) ,540 ,016 ,382 ,288
N 5 5 5 5 5 5 5 5
*Correlation is significant at the 0.05 level (2-tailed).
Source: Author’s calculations

,370 1 ,944* 1 ,508 1 597 1

According to the data shown in Table 2, the second half of the
analyzed period, namely the period from 2014 to 2016, is characterized
by positive values of the Pearson's correlation coefficient. In accordance
with empirical rules for determining the strength of the correlation, there
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is a moderate relationship between the index of global competitiveness
and level of cluster development for Western Balkans in the period from
2014 to 2016. It is statistically significant only in 2014, with the level of
realized significance Sig (2-tailed) 0.016. (Soldi¢-Aleksi¢ & Chroneos
Krasavac, 2009, p. 140).

CONCLUSION

The results of the previously conducted research directly lead to the
conclusion that in the period from 2008 to 2016, the countries of the
Western Balkans achieved poor competitive performance, both absolutely,
according to the GCI, and relative to the position they occupy in the list of
countries covered by the Global Competitiveness Report. Identifying key
sources of competitive advantages, as well as mapping factors of no
competitiveness, is important for tracing the future directions of the
economic policy makers of the countries of the region in order to improve
the level of national competitiveness.

According to the World Economic Forum (2012, p. 7) business
sophistication concerns two elements that are intricately linked: the quality
of a country’s overall business networks and the quality of individual firms’
operations and strategies. These factors are particularly important for
countries at an advanced stage of development when, to a large extent, the
more basic sources of productivity improvements have been exhausted. The
quality of established business networks and supporting industries,
measured by the quality and quantity of local suppliers and the degree of
their interaction, is a significant determinant of national competitiveness.

The paper analyzes the influence of the speed and direction of
changes in cluster development on changes in the achieved level of national
competitiveness in the countries of the Western Balkans (Albania, Boshia
and Herzegovina, Macedonia, Montenegro and Serbia) in the period 2008-
2016. The connection between the state of the cluster development and the
index of global competitiveness shows that there are frequent oscillations in
the direction and strength of the relationship between the observed variables.
The nature of the connection suggests that faster and “smarter” linking
enterprises into clusters is necessary in all Western Balkans countries. In
addition, cluster policy is increasingly becoming part of many governments’
economic policy strategies. However, cluster development is largely limited
by the insufficiently stimulating business environment for the small and
medium-sized enterprises sector in selected group of countries. Faster
cluster growth in national economies can affect the transition from a lower
to a higher stage in the development of national economies that highlights
innovation as a key generator of economic development.

Taking into account the fact that the countries of the Western Balkans
are rank in the efficiency driven economies, and that to move beyond this
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stage into the innovation driven economies stage, the development of well-
functioning clusters is essential (Porter, 1998, p. 86), improving the
competitiveness of the economies of the Western Balkans, encouraging the
development of strategic clusters is in the strategic interests of the competent
state authorities observed group of countries in the future. During the
analysis, a positive trend in the development of clusters for the observed
group of countries in the period 2013-2016 was identified. In 2016, the
Western Balkans countries achieved the highest value of this indicator, which
indicates that state of cluster development is at the highest level in the last ten
years. However, there remains an open question as to whether the achieved
level is sufficient to affect competitiveness and define the countries of the
Western Balkans as innovations. The results that have emerged show that in
the period 2008-2016 the pace of cluster development does not follow the
pace of changing the global competitiveness index of the Western Balkan
countries. Therefore, further growth and development of clusters in the
Western Balkans countries is needed in order to achieve a significant impact
on competitiveness. The initial hypothesis is not absolutely confirmed, that is,
the accelerated cluster development affects the improvement of the national
competitiveness of the Western Balkan countries, but it is not a sufficient
factor for the transition of national economies to a higher stage of
development.

Since cluster development today is one of the important strategies for
improving the level of national competitiveness, in order to improve the state
of cluster development, the competent state authorities of the countries of the
region should focus their activities in the following period towards:

1. Including of all levels of government in the process of accelerated
development and mapping of clusters;

2. Providing long-term support to all relevant actors in order to
achieve long-term clustering goals, such as the emergence of new firms,
the introduction of innovations, transfer of technology, technology and
new knowledge;

3. Providing greater support for cluster development in a way that
contributes to:

= Increasing the degree of connectivity between clusters and other

elements of business infrastructure, as well as with local and
regional development policies;

= Strengthening the relationship between cluster members in order to

facilitate the flow of information, create new products and create
and improve the conditions for innovation;

= Strengthening cooperation between clusters, both from the same as

from different sectors, in order to develop new, better quality
products, as well as to disseminate new knowledge and
information;

= Acquiring new knowledge and raising the qualification level of

employees and managers at cluster level, organizing various types
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of training, expert visits, roundtables and expert debates, all with
the aim of helping faster cluster development;

4. Promoting the development of clusters, especially successful
clusters, in order to increase awareness of the possibilities of achieving
multiple benefits from merging enterprises into clusters;

5. Promoting the cluster policy, which should be harmonized with
technological, scientific, education policy, as well as with the policy of
export promotion and attracting foreign direct investments, assessment of
cluster development and strengthening of cooperation with the EU in the
implementation of cluster development policy;

6. Since the improvement of the competitiveness of the economies
of the Western Balkan countries is in the strategic interest of the
European Union, the implementation of activities aimed at strengthening
cooperation with the European Union in the field of cluster development
is important not only for the more efficient functioning of existing ones,
but also for the emergence of new clusters, whose establishment is a long-
term process.

Appendix A

Table 1 Comparative review of the positions of the Western Balkans countries
according to the State of cluster development indicator, 2008-2016

2008 2009 2010 2011 2012 2013 2014 2015 2016

Albania 126 130 123 130 144 145 126 131 121
Bosnia and 133 116 82 76 135 148 na. 122 108
Herzegovina

Macedonia 123 109 107 101 91 95 95 73 55
Montenegro 128 128 115 117 125 121 122 126 113
Serbia 104 117 122 128 133 129 115 112 112

Note: Since Bosnia and Herzegovina does not have data for 2014, data for the
previous year were used for quantitative analysis. In this way, adequate information
base was provided for carrying out relevant conclusions. The number of countries
involved in the World Economic Forum's Reports varies from year to year
respectively: 134 (2008), 133 (2009), 139 (2010), 142 (2011), 144 (2012), 148 (2013),
144 (2014), 140 (2015), 138 (2016).

Source: Author’s systematization according to the data of the World Economic Forum.

Table 2 Comparative review of the State of cluster development
indicator values for the Western Balkans countries, 2008-2016
2008 2009 2010 2011 2012 2013 2014 2015 2016

Albania 25 24 26 24 2 25 3 29 30
Bosnia and 22 28 32 33 26 2 na 3 32
Herzegovina

Macedonia 26 28 29 3 34 35 35 37 38

Montenegro 25 24 2,8 2,8 2.9 3,2 3 2,9 31
Serbia 29 2,7 2,6 25 2,7 3 3,2 31 31
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Note: Since Bosnia and Herzegovina does not have data for 2014, data for the previous
year were used for quantitative analysis. In this way, adequate information base was
provided for carrying out relevant conclusions. The number of countries involved in the
World Economic Forum's Reports varies from year to year respectively:

134 (2008), 133 (2009), 139 (2010), 142 (2011), 144 (2012), 148 (2013), 144 (2014), 140
(2015), 138 (2016).

Source: Author’s systematization according to the data of the World Economic Forum.

Appendix B

Table 3 Comparative review on movement of rank according to GCI on
the global competitiveness scale and GCI values for the countries of the
Western Balkans in the period from 2008 to 2016.

Rank of Western Balkans countries
according to GCI on the scale of Value (1-7)
global competitiveness

jio] [e) = st <] =

= 8§ £ 5 < 95 ¢ 85 £ 5 « SF

fS =8 8 § © 95 & s ©8 § B 9%

2 £o 88 £ T 52 2 o § £ T 59

< 85 = 5 nw L5 g 8y s 5 w g

oE = S IS oE = s =

2008 108 107 89 65 85 91 355 356 3,87 4,11 3,90 3,80
2009 96 109 84 62 93 89 3,72 353 3,95 4,16 3,77 3,83
2010 88 102 79 49 96 92 394 3,70 4,02 436 3,84 3,97
2011 78 100 79 60 95 82 4,06 3,83 4,05 4,27 3,88 4,02
2012 89 8 80 72 95 85 391 393 4,04 4,14 3,87 3,98
2013 95 87 73 67 101 85 3,85 4,02 4,14 4,20 3,77 4,00

2014 97 na. 63 67 94 80 384 na 426 423 3,90 4,06
2015 93 111 60 70 94 86 393 3,71 4,25 4,20 3,89 4,00
2016 80 107 68 82 90 85 4,06 3,80 4,23 4,05 3,97 4,02
Average
ofthe 92 101 75 66 94 86 387 3,76 4,09 4,19 3,87 3,96
period?

1) The average rank of the period and the value of GCI in the period from 2008 to 2016
were obtained on the basis of a simple arithmetic mean.

2) The average rank of the region and the value of GCI in the period from 2008 to 2016
were obtained on the basis of a simple arithmetic mean.

The number of countries involved in the World Economic Forum's Reports varies from
year to year respectively: 134 (2008), 133 (2009), 139 (2010), 142 (2011), 144 (2012), 148
(2013), 144 (2014), 140 (2015), 138 (2016).

Source: Author’s systematization according to the data of the World Economic Forum.
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BE3A UBMEDBY PA3BOJA KJIACTEPA U HALIUOHAJIHE
KOHKYPEHTHOCTU: PETUOHAJIHA ®OKYC
HA 3ATTAZJHU BAJIKAH

Mapuja Ilerpopuh-Panhenosuh, 3opana Kocruh, UBana Kocragunosuh
Vuusepsuret y Humy, Exonomcku dakymrer, Hum, Cpouja

Pe3ume

Turama 1 mpobiaeMu U3 JOMeHa yHarnpelerba HallMOHAIHE KOHKYPEHTHOCTH MPEAMET
Cy HEIPECTAaHOT HHTEPECOBaa KAKO CKOHOMCKE TEOpHje TAaKO M IpaKce. AKTYEIHOCT
OBOT 1po0ieMa MoTBplyje YMmbeHNIa Ja Ce OH CBOjOM TEKHHOM HAMETHYO Kao CacTaBHU
eJIEMEHT CTpaTeruja pa3Boja CBUX 3eMaba — KaKO Pa3BHjEeHUX TaKO M 3eMajba y pa3Bojy U
3eMaJba Y TPaH3HUILHjH.

MoryhHocTH 3a yHanpeljeme JOCTUTHYTOT HUBOA KOHKYPEHTHOCTH 3aBHCE OJ1 Pacrio-
JIO’KMBOCTH PA3IMUUTHX (paKTopa KOjH MOCTOje Yy jenHoj mpuBpenu. HakoH neBemeceTnx
romuHa XX BeKa, KOHIIENT KJacTepa JAOOHO je 3HA4ajHy YJIOTY Y NPOMOBHCAKY KOH-
KYPEHTHOCTH 1 OJCTHIakby PUBPEIHOT pa3Boja.

TIpenHOCTH KOHIICHTpAIUje eKOHOMCKIX aKTHMBHOCTU Ha MCTOM IMOJPYYjy OaBHO CY
youeHe, npemzia Hajsehe 3aciyre y NoIysapu3aliji KOHIENTa KiIacTepa U HarjallaBamy
IbUXOBOI 3Hayaja 3a yHampeljere HalMOHaJHE KOHKYPEHTHOCTH TpHIanajy Majkiy
Toprepy (Michael Porter). OHo 1mTo Ki1actepe YMHU NPUBJIAYHIM 32 Ipexy3eha koja Texe
la ce yIPYXKyjy jecte MOryhHOCT OCTBapuBama Belie MPOMYKTHBHOCTH YCiem Opiker
npoToka MHQopMaIja U JIaKIer KOMyHHIMpamba n3Mel)y noBesaHnx u moap:kasajyhnx
WHIYCTpHja, Kao U ycien edukacHe pasMeHe Huieja u mHoBauuja. JIpyrum peunma, Beha
MPOAYKTHBHOCT OCTBapyje ce TaMo TJe MOCToje KiacTepu. Y3umajyhu y o63up [loptepoBy
Te3y Ja je jeIMHH CMHCJICH KOHLENT KOHKYPEHTHOCTH Ha HALMOHAIHOM HHBOY IPO-
IYKTUBHOCT, pa3BOj KJIacTepa IOCTaje BaKHA CTparermja 3a yHampeheme HUBOAa Ha-
[IMOHAJIHE KOHKYPEHTOCTH.

3emsbe 3anagHor bankana cy, nmopen mpoGieMa ca KojuMa ce CyodaBajy Ha IyTy Ka
TP)KHIIIHO] €KOHOMHJjH U JIEMOKPATCKOM APYIITBY, CyOUeHe M ca MpOOIeMOM I0M3amba
YKyIIHE KOHKYPEHTCKE CIIOCOOHOCTH Kao MNpEIyCloBa 32 OCTBAapHBAKE JMHAMUYHOT
TPUBPEIHOT pacTa M pas3Boja. McTpakiBameM je YTBpEHO N1a Cy 3eMJbe pETHOHa BeoMa
HHUCKO paHTHpaHe Ha CKajH TIo0amHe KOHKYPEHTHOCTH, IITO YKa3yje Ha moTpedy
Hpeny3uMarba HEOTIXOJHHX aKTHBHOCTH HAJUIOKHUX APKaBHUX OpraHa paau yHarpeherma
HHBOA HAIlMOHAIHE KOHKYPEHTHOCTH. Y CKJIafy ca J00po IO3HATOM EKOHOMCKOM Te-
OpHjOM eTara pa3Boja, CBe 3eMJbe pervoHa 3amanHor bankana cBpcrane cy y pen edu-
KacHomhy BOheHHX €KOHOMHja, [ITO HEMOCPEIHO MMILTMIMPA Ja y OKBUPY MOIMHIEKCA
VHoBaimje M CO(UCTULMPAHOCT 3eMJbE PErMOHa HEMajy KOHKYPEHTCKE HPEITHOCTH.
HcrpaxxuBameM je yTBpheHO Ja Cy KOHKYPEHTCKHM HEIOCTallMl Hajjade HUCTPKCHH Y
nomeny 11. cryba koHKypeHTHOCTH — CO(UCTHIMPaHOCT MOCIOBHHX IPOIeca, KOjU
HpeCTaBba KOMIIO3UTHH HHIEKC KOjH ce (JopMHpa Kao MOHIAEPUCAHH MPOCEK BPEIHOCTH
JIeBET MOANHIEKCA, O/1 KojuX Tpehw 1Mo pey KBaHTU(HKYje CTambe pa3Boja KiacTepa.

TIpuMeHOM CaBPEMEHHX CTaTHCTUYKUX M COPTBEPCKHMX pEIleHa 3a KBAHTUTATHBHY
aHAIM3Y T0JIaTaKa, y pajy je U3BPIICHO HCIIMTUBAE yTHIIAja OP3UHE U cMepa MpOMeHa y
pa3Bojy Kijactepa Ha MPOMEHE Y JOCTUTHYTOM HHMBOY HAI[MOHAJIHE KOHKYPEHTHOCTH Y
3emsbama 3anaaHor bankana (Anbanuja, bocHa u Xeprerosina, Makenonuja, [{pua ['opa
u Cpbuja) y neprozay ox 2008—2016. roxuHe. Pesynratn 10 KOjux ce JONUIO Y UCTPaXKH-
Barby MOKAa3yjy Jia (a) IPOCeYHe BPEIHOCTHU MOKa3aTesba CTakbe Pa3Boja KilacTepa 3a0CTajy
3a IPOCEYHHM BPEIHOCTHMA MHJIEKCa ITI00aIHe KOHKYPEHTHOCTH, Kao ¥ Jia (0) y nmepuony
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ox 2008. o 2016. roguHe TeMIo pa3Boja KiacTepa He IpaTé Op3uHY NpoMeHe MHIEKca
riobarHe KOHKYPEHTOCTH 3eMasba 3amagHor bankana. Crora, Moryio 01 ce 3aKJbydHTH 12
TOJIa3HA XUIIOTe3a HHMje arcoyTHO MOTBpheHa, OJHOCHO Ja TIOCTOjH MOBe3aHOCT m3Mehy
yOp3aHor pa3Boja KiacTepa M yHamnpeljema HaIMOHAIHE KOHKYPEHTHOCTH 3aMajba
3amapHor bankana, mehyTum, OH HHje 1OBOJbaH (aKTOp 3a MPENA3aK HALMOHATHHUX
eKOHOMH]a y BuITy (a3y pa3Boja.

Bynyhu 1a KBajuTeT yKyNHE HOCIOBHE MPEXKE 3eMJbe NPE/ICTABIba 3HAUajaH eICMEHT
COMHMCTUIMPAHOCTH TOCIOBHUX Mpoleca, U Jajbe HUCKE BPEIHOCTH OBOI' IOKa3aresba
ymyhyjy Ha motpe0y yHanpehema KBaimTeTa IOCIOBHE MpeXe H MOpKaBajyhnx HHCTH-
Tynyja paay yHamnpehema KOHKYpeHTCKe MO3HIMje 3eMajba PEerroHa He caMo Y JIOMEHY
CoducTHIMpaHOCTH MOCITOBHUX Iporieca Beh M Ha CKaM IIo0ainHe KOHKYPEHTHOCTH.
Crora, oTeHnujaje 3a yHanpeleme KOHKYpeHTHOCTH NPUBpe/Ia PErHoHa Tpeba TPaKUTH
y nomeHy mommHzaekca CTame pas3Boja KiacTepa, KOju Kao Tpehn elneMeHT MHKPOEKO-
HOMCKE KOHKYPEHTHOCTH HENOCpeqHO ozpelyje KBaIMTET IIOCIOBHOT OKpYXKema M
HpUMEHY cO(UCTHIMPaHe TIOCIOBHE MPaKce.

VImajyhu 1o y BHy, Y pay Cy JAare HNpernopyke y MOriieay MPUOPUTETHHX NpaBala
AKTHBHOCTH HaJUISKHUX JP)KaBHUX OpraHa y HapeJHOM HepHOIy Kako O ce YHAIPEeIuIo
CTambe pa3Boja KiacTepa M y HCTO BpeME IOJUTra0 HMBO KOHKYPEHTHOCTH HpHUBpea
3eMajba PEruoHa.



