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Abstract

The aim of this paper is to compare the performance of audit firms that are
integrated into the audit network to other audit firms. In order to implement a given
study, we classified all audit firms in Serbia into the following three groups: the Big
Four audit firms, other audit firms integrated into the audit network, and independent
audit firms. Business performance of audit firms was measured based on the amount
of operating income, net results, and the number of certified auditors. The results
suggest that other audit firms that are integrated into the audit network significantly
differ from the other two groups in terms of operating income and the number of
certified auditors, in the sense that the observed performance of these companies is
behind the Big Four audit firms but significantly ahead of the independent audit firms.
Comparative analysis of the net profit indicated no significant differences between
observed groups.

Key words: operating income, number of certified auditors, net earnings, Big
Four, integrated international audit firms, domestic audit firms.

HEPCHHEKTHUBE OIICTAHKA U PA3BOJA
PEBU30PCKUX ®PUPMU IIYTEM YK/bYUUBAIbA
Y PEBU30OPCKY MPEXY

AncTpakT

OCHOBHH IIWJb paja je aHamu3a mneppopMaHcH (GUPMH KOje Cy MHTETPUCAHE Y
PEBU30OPCKY MpPEXY Yy OIHOCY Ha ocTayie peBH3opcke kyhe. Y muipy crpoBohema
JIATOT MCTpaXXMBama, CBe peBu3opcke pupme y CpOuju cy pa3BpcTaHe y TpHU Tpylie:
Ha ,,Benmky yeTBOpKYy®, ocTalle peBU30OpCKe (UpMe HMHTETPHCAHE Yy MPEXKY H PEBU-
30pcke (upme Koje cy camoctanHe. [lepdopmance mociioBama peBU3OPCKUX HUPMHU
MepeHe Cy Ha OCHOBY BUCHHE MOCJIOBHOT IPMXO0/1a, HETO pe3ynrara u Opoja oiamrhe-
HHX peBu3opa. Pe3ynraTti ncTpaknBama yKasyjy Jla ce ocrale peBH30pcke hupme Ko-
j€ cy mMHTerpucaHe y MpeXy 3Ha49ajHO Pa3JIUKyjy IO BUCHHH IOCIOBHHX MPUXOAA H
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Opojy oBnamheHNX peBH30pa O OcTaje JBe Ipyle, y CMHCIY Ja 10 IOCMaTpaHUM
nepdopmaHcama 3a0cTajy 3a pupMama ,,Bennke yeTBopke”, au Cy 3Ha4YajHO HUCIIPEX
caMOCTalHUX peBU3opckux ¢pupmu. KommapaTuBHa aHamu3a ocTBapeHe AOOUTH HHje
MOKa3aja 3HayajHe pasiuke u3mely Tpu mocMarpase rpyie.

Kibyune peun: mocnoBHH Ipuxos, Opoj oBnautheHUX peBu3opa, HETo pe3yirar,
,.BelKa 4eTBOpKa™, HHTerprcaHe MehyHapoaHe peBH3opcKe pupme,
nomahe peBu30opcke GpupMme

INTRODUCTION

From the perspective of the owner, the audit firm is established with
the objective of long-term financial performance and return on investment
through provision of audit and non-audit services (Ohman & Wallerstedt,
2012). Establishment and operation of audit firms in the market in Serbia is
regulated by the Law on Auditing and the Law on Business Companies in
such a manner as to ensure that an audit firm is managed with due
professional care so that profit goals do not overwhelm the public interests.

Ever since the financial statement audit was formally introduced in
Serbia, there has been a steady increase in the number of audit firms that
compete in a market with a relatively limited number of clients (Jaksic,
Mijic, & Andric, 2012). This led to very vigorous competition among audit
firms, threatening their survival (Caramanis, 1999; Narasimhan & Chung,
1998). In the last couple of years, we have witnessed the closure of a
number of audit firms that failed to preserve their market position, which
causes a big concern for other audit firms (Jaksic, Mijic, & Andric, 2012).

One possible option for the survival and development of the audit
firm is a strategy of connecting with foreign audit firms (Chen, Su, &
Wu, 2010). In practice, there are different ways to connect, from full
integration through ownership by foreign audit firms to payment of fees
for use of a name of an audit firm. Such approaches offer many
advantages, but carry certain risks. Integration with foreign audit firms
may significantly affect the changes in relationships between competitors
in the market for audit services. For example, in the USA the integration
of audit firms has led to an increase in the level of market concentration
of audit services (Liu, 2014; Wolk, Michelson, & Wootton, 2001).

In addition to the Big Four audit companies (Deloitte, KPMG,
Ernst&Young and PricewaterhouseCoopers), which are essentially national
offices of international audit firms (Dedoulis & Caramanis, 2007), the trend
of cooperation with foreign audit firms through different legal
arrangements was also observed (Briggs & Shore, 2007). This trend is just
one of the manifestations of globalization in the market of audit services.

Accordingly, it seems justified to conduct a research to determine
whether audit firms that are integrated with foreign audit firms exhibit
significantly different performance than audit firms that are not
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integrated. The performance of integrated audit firms and measurement of
their market share was studied by numerous authors (Liu, 2014; Siddiqui,
Zaman, & Khan, 2013). The underlying premise of this paper is that audit
firms that are integrated into the audit network have a potential advantage
in the audit market, since they have greater capacity in terms of
knowledge, technology, experience, and reputation.

In the first part of the paper, motives for the creation of an
international network of audit firms are examined. In order to assess the
impact of the integration of domestic firms into international audit
networks, a performance analysis of audit firms in Serbia was carried out
by classification of audit firms into three groups: the Big Four audit firms,
the other integrated audit firms, which are a part of international audit
networks, and independent audit firms. For research purposes, we used
publicly available data from the registry of audit firms managed by the
Chamber of Certified Auditors (http://www.kor.rs) and data from the
financial statements of audit firms available through the website of the
Business Registers Agency (http:/ /www.apr.gov.rs).

1. MOTIVES FOR THE CREATION OF INTERNATIONAL AUDIT
NETWORKS

Integration with a foreign audit firm into an audit network is one
possible strategy that is considered by many audit firms. The audit
network is defined as a specific audit entity which includes a larger
structure (IFAC, 2014):

a) That is aimed at cooperation, and

6) That is clearly aimed at profit or cost-sharing or shares

common ownership, control or management, common quality
control policies and procedures, common business strategy, the use
of a common brand name, or a significant part of professional
resources.

Audit firms with domestic capital, which are mostly small in terms
of size and capacity, opt to connect with an international audit firm for
the following reasons (see more: Sinkin & Putney, 2007):

1) Lack of growth and development strategy: Many small companies
do not have an internal audit strategy for growth and development
in the audit market so they seek solution through joining
international audit firms.

2) Lack of staff: Audit firms should have a certain number of staff
who are professional and competent in their field of accounting,
auditing, information technology, and other areas in order to
carry out audit engagements. Small audit firms in certain cases
cannot accept specific audit tasks due to a lack of qualified staff,
which hinders better operating results.
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3) Who will inherit the business and clients of the audit firm?
Owners of small audit firms may encounter a situation where
after their retirement there is no one to inherit the auditing firm.
In such a situation, the owner of an audit firm usually opts for
integration with other audit firms to ensure that its customers
continue to receive reliable audit services.

4) Risk management: Small audit firms are more sensitive to loss of
audit staff and audit clients, which increases the risk of
unsuccessful operations in a dynamic audit market. Integration with
an international audit firm provides a dispersion of this type of risk.

5) Profit generation in the long run: Merger with larger audit firms
usually provides an opportunity for profit in the long run, which is
the core objective of the audit firm from the perspective of the
owner.

Integration with an audit firm from another country allows
international audit firms to expand the geographical area in which they
provide services and thus acquire new clients that need audit services at the
global level (these are primarily multinational companies). This should
consequently lead to an increase in operating income. Furthermore, the
integration implies an increase in the number of employees, which is
reflected in the strengthening of the audit team of international audit firms in
terms of skills, knowledge base, and experience (see Sinkin, 2007). In
addition, it should be borne in mind that the international audit firms, when
entering new markets, often opt for integration with the local audit firm rather
than for an independent entry, because in this way they take over existing
clients, which results in much faster growth.

2. CURRENT STATUS OF AUDIT FIRMS IN SERBIA IN TERMS OF
MEMBERSHIP IN INTERNATIONAL AUDIT NETWORKS

The first company that eventually offered auditing services in the
Republic of Serbia was founded in 1991 (Deloitte LLC, Belgrade), whereas
the market of audit services in our country was officially introduced in the
law in 1996. Since the formation of the audit market, there has been a
steady upward trend in the number of audit firms. According to the
Chamber of Certified Auditors as of December 31, 2013, there were 60
active audit firms in Serbia.

All audit firms in Serbia are established as limited liability
companies. Owners of audit firms are domestic and foreign natural and
legal persons. The fact that is particularly worrying is that auditing
companies are mostly established with a minimum capital that is allowed
for a limited liability company under Article 112 of the Law on Business
Companies (Official Gazette 125/04), and Article 145 of the Law on
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Business Companies (Official Gazette 36/2011, 99/2011 and 83/2014;
Jaksic & Mijic, 2011, pp. 62).
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Figure 1 Growth in the number of audit firms in the Republic of Serbia

for the 1996-2013 period
Source: Author's illustration

If we consider the membership of audit firms in audit networks, it
can be observed that, in addition to the Big Four audit firms, there are 12
audit firms that are a part of global audit networks.

= Big Four = Other Integrated Audit Firms = Independent Audit Firms

Figure 2. The structure of audit firms in the Republic of Serbia according
to membership in the international audit networks as of December 31, 2013
Source: Author’s illustration

Figure 2 reveals that a total of 27% of audit firms are a part of
international audit networks. Out of the total number of audit firms, one-
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fifth of the audit firms do not belong to the Big Four, but have opted for
some form of integration at the global level. These are: Baker Tilly WB
Revizija, BDO, Confida-revizija, HLB DST-Revizija, LB-REV, MDM
Revizija, Moore Stephens revizija i racunovodstvo, NDP Audit &
Consulting, PKF, Revizorska kuc¢a-Auditor, TPA Horwath Audit, and
UHY revizija.

3. STUDY OF PERFORMANCE OF AUDIT FIRMS BASED ON
INTEGRATION INTO THE INTERNATIONAL AUDITING NETWORKS

In order to study the performance of audit firms regarding their
integration into international audit networks, we classified all audit firms
in Serbia into three groups:

= Group 1 —the Big Four audit firms,

= Group 2 — Audit firms integrated into international networks

(excluding the Big Four)

= Group 3 — Non-integrated audit firms (independent audit firms).

Performance of audit firms can be expressed through a variety of
indicators. The study of performance of audit firms in Serbia in this paper
was based on the following methodology:

1) Selection of performance indicators,

2) Comparative analysis of performance indicators among three

groups of audit firms, and

3) Testing of a statistically significant difference in the performance

indicators.

3.1 Selection of Performance Indicators

Business performance of audit firms was measured by the
following indicators: operating income, net earnings, number of certified
auditors, and number of employees. Correlation analysis was carried out
for these indicators in order to determine whether the individual
indicators reflect the same characteristics of audit firms. The results of the
correlation analysis performed using the statistical package IBM SPSS
Statistics Version 21 are shown in the following table.

Table 1 Correlation analysis of indicators of audit firms’ performance

Operating Net Number  Number of

Indicators Income Earnings of CPAs Employees
Operating Income 1 0.34 0.76 0.98
Net Earnings 0.34 1 0.61 0.43
Number of CPAs 0.76 0.61 1 0.83
Number of Employees 0.98 0.43 0.83 1

Source: Author’s Calculations



415

Since the results of the correlation analysis indicate a strong
correlation between operating income and number of employees, this
means that both parameters almost identically explain the performance of
audit firms. In order not to duplicate the results of the analysis, the
following indicators were used for further study: operating income, net
earnings, and number of CPAs.

3.2 Comparative Analysis of Performance Indicators

Descriptive statistics of measured operating income, net earnings,
and number of CPAs of defined groups of audit firms are represented in
the following table.

Table 2 Operating income, net earnings, and number of CPAs as of
December 31, 2013 for groups of audit firms

Indicator / Group IX?J d?tf Total Average Min. Max. Sta_mc_i.
Firms Value Value Value Value Deviation

Operating Income*

1-Big Four audit firms 4 3,367,661 841,915 508,358 1,157,055 265,221

2-Integrated Audit 12 848,082 70,673 15809 254,186 67,645
Firms

3-Non-integrated 44 903,288 20,529 677 97,641 21944
Audit Firms

Net Earnings*

1-Big Four audit firms 4 40,298 10,074 871 20,414 9,159
2-Integrated Audit 12 134,663 11,222 (1,825) 30,532 11,905
Firms

3-Non-integrated 44 127804 2,905 (1,294) 20,749 4,786
Audit Firms

Number of CPAs

1-Big Four audit firms 4 42 11 5 15 4
2-Integrated Audit 12 54 5 0 11 3
Firms

3-Non-integrated 44 115 3 1 9 2
Audit Firms

*Note: Operating income and net earnings are presented in thousands of dinars
Source: Author's calculations

Analysis of operating income of audit firms shows that the
integrated audit firms have better market position than the independent
audit firms, but they are still far behind the Big Four, as can be clearly
seen in the following chart.
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Figure 3 Average operating income of grouped audit firms as of

Analysis of average net earnings indicates that all groups of audit
firms have positive net earnings. Further analysis reveals that other
integrated audit firms have the highest average net earnings (11,222
thousands of dinars), followed by the Big Four (10,074 thousands of
dinars), and non-integrated audit firms with average net earnings of 2,905

December 31, 2013
Source: Author’s illustration

thousands of dinars (Figure 4).
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Figure 4 Average net earnings of grouped audit firms

as of December 31, 2013
Source: Author’s illustration
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Comparative analysis of number of CPAs suggests that the Big
Four employ the highest number of CPAs on average (11), followed by
other integrated audit firms that employ an average of five CPAs, and
non-integrated audit firms with an average of three CPAs (Figure 5).

Average Number of CPAs

0+

3

"Big Four" Integrated Audit Firms ~ Non-integrated Audit
Firms

[ R - -]
L

Figure 5 Average number of CPAs of grouped audit firms
as of December 31, 2013
Source: Author’s illustration

3.3 Testing the Statistical Significance of Differences in Performance
Indicators

In order to investigate whether differences in the performance indicators
among the three groups of audit firms can be considered statistically
significant, the values of performance indicators (operating income, net
earnings, number of CPAS) were initially tested for normality of distribution
using the IBM SPSS Statistics Version 21 (for details, see Beins &
McCarthy, 2012, pp. 119-125). The value of the Shapiro-Wilks test for each
parameter is less than 0.05 (p < 0.05) which indicates that the observed
parameters do not have a normal distribution. Therefore, investigation of
statistical significance of difference between the groups was carried out by
means of the Kruskal-Wallis non-parametric test using the statistical package
IBM SPSS Statistics Version 21. The following hypotheses were tested:

H;: There is no statistically significant difference in operating income
between the Big Four audit firms, other integrated audit firms, and non-
integrated audit firms.

H,: There is no statistically significant difference in net earnings between
the Big Four audit firms, other integrated audit firms, and non-
integrated audit firms.

H;: There is no statistically significant difference in number of CPAs between
the Big Four audit firms, other integrated audit firms, and non-
integrated audit firms.
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The results of the Kruskal-Wallis test are presented in the following
table.

Table 3 Results of the Kruskal-Wallis test of ranking performance
parameters of audit firms

Parameter  Groups of Audit Firms No. of Audit  Average

Firms Rank

1-Big Four audit firms 4 58.50

Operating 2-Integrated Audit Firms 12 44.33

Income 3-Non-integrated Audit Firms 44 24.18
Total 60 -

1-Big Four audit firms 4 43.75

Net Earnings 2—Integfated Audit Firms . 12 38.00

3-Non-integrated Audit Firms 44 27.25
Total 60 -

1-Big Four audit firms 4 55.75

Number of  2-Integrated Audit Firms 12 37.54

CPAs 3-Non-integrated Audit Firms 44 26.28
Total 60 -

Source: Author's calculations

Table 4 Statistics of the Kruskal-Wallis tests

Operating Net Number of
Income Earnings CPAs
x 23.57 6.04 13.56
Degrees of freedom 2 2 2
Significance (p) 0.00 0.05 0.00

Source: Author's calculations

Results of the Kruskal-Wallis tests indicate a statistically significant
difference between the Big Four, integrated, and non-integrated audit firms
in terms of operating income and number of CPAs. Since the significance
(p) is less than 0.05, hypotheses H; and H3 are rejected and an alternative
hypothesis is accepted, meaning that there is a statistically significant
difference in operating income and the number of CPAs.

Since the p value for net earnings is at the threshold of 0.05,
hypothesis H, is accepted. It can be concluded that there is no statistically
significant difference in net earnings between audit firms depending on
their integration into an international audit network.

In order to examine what groups of audit firms are significantly
different, we performed the Mann-Whitney U-test using the statistical
package Statistics IBM SPSS Statistics Version 21. The Mann-Whitney
U-test is a nonparametric test used to test whether two groups of data
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come from the same population (for more details, see Black, 2010, pp.
79-82). Accordingly, the following hypotheses were formulated:

Ha:

H5:

H, 6

H-:

Hg:

Hg:

There is no statistically significant difference in operating income
between the Big Four audit firms and other audit firms integrated
into international audit networks.
There is no statistically significant difference in operating income
between the Big Four audit firms and non-integrated audit firms.
There is no statistically significant difference in operating income
between other audit firms integrated into international audit networks
and non-integrated audit firms.
There is no statistically significant difference in number of CPAs
between the Big Four audit firms and other audit firms integrated
into international audit networks.
There is no statistically significant difference in number of CPAs
between the Big Four audit firms and non-integrated audit firms.
There is no statistically significant difference in number of CPAs
between other audit firms integrated into international audit
networks and non-integrated audit firms.

Results of the Mann-Whitney U-tests of existence of difference in

performance between groups of audit firms are shown in the following

table.
Table 5 Results of the Mann-Whitney U-test
No. of Sum
Group Audit Al\ézﬁge of
Firms Ranks
1-Big Four audit firms 4 14.50 58
2-Integrated Audit Firms 12 6.50 78
Significance (p) 0.00
Operating 1-Big Four audit firms 4 46.50 186
Income  3-Non-integrated Audit Firms 44 22.50 990
Significance (p) 0.00
2-Integrated Audit Firms 12 44.33 532
3-Non-integrated Audit Firms 44 24.18 1,064
Significance (p) 0.00
1-Big Four audit firms 4 14.25 57
2-Integrated Audit Firms 12 6.58 79
Significance (p) 0.00
Number 1-Big Four audit firms 4 46.50 186
of CPAs  3-Non-integrated Audit Firms 44 22.50 990
Significance (p) 0.00
2-Integrated Audit Firms 12 42.58 511

3-Non-integrated Audit Firms 44 2466 1,085
Significance (p) 0.00
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The results indicate the following:

1) The difference in operating income between the Big Four audit
firms and other audit firms integrated into international audit
networks is statistically significant because p < 0.05. Therefore,
hypothesis H, is rejected and the alternative hypothesis is
accepted.

2) The difference in operating income between the Big Four audit
firms and non-integrated audit firms is statistically significant
because p < 0.05. Therefore, hypothesis Hs is rejected and an
alternative hypothesis is accepted.

3) The difference in operating income between other audit firms
integrated into international audit networks and non-integrated
audit firms is statistically significant because p < 0.05. Therefore,
hypothesis Hg is rejected and an alternative hypothesis is
accepted.

4) The difference in number of CPAs between the Big Four audit
firms and other audit firms integrated into international audit
networks is statistically significant because p < 0.05. Therefore,
hypothesis H; is rejected and an alternative hypothesis is
accepted.

5) The difference in number of CPAs between the Big Four audit
firms and non-integrated audit firms is statistically significant
because p < 0.05. Therefore, hypothesis Hg is rejected and an
alternative hypothesis is accepted.

6) The difference in number of CPAs between other audit firms
integrated into international audit networks and non-integrated
audit firms is statistically significant because p < 0.05. Therefore,
hypothesis Hy is rejected and an alternative hypothesis is
accepted.

Therefore, the results of additional tests confirm that the observed
groups of audit firms in Serbia significantly differ in operating income
and number of CPAs, and that the differences in net earnings are not
statistically significant. The study also confirms the initial assumption
that audit firms that are integrated into international audit networks
exhibit significantly better performance compared to the audit firms that
are not integrated.

CONCLUSION

Our research results suggest that audit firms that have opted for some
form of connection with foreign audit firms represent a specific segment of
audit firms in Serbia. These companies still clearly lag behind the Big Four
audit firms, but the basic intention of connecting with an international audit
network is unlikely to be to overcome the Big Four audit firms at the national



421

level, since these companies have worldwide prevalence. Integration with
foreign audit firms should primarily be evaluated in the context of their
differences from audit firms that have not opted for any kind of integration.

When the performance of integrated audit firms is viewed in this way,
research suggests that integrated audit firms have a significantly better market
position and human potential than non-integrated audit firms, which
somehow justifies the steps towards integration and provides assurance that
the achieved market position will be preserved.

Yet, the question remains to what extent audit clients perceive the
importance of the recognition of auditors, since they are often led by different
criteria in the selection of an audit firm. Therefore, the significant effects of
integration of audit firms into international audit networks can be expected
along with the intensification of globalization and integration of Serbian into
international economy, as owners of foreign companies usually choose
auditors that are internationally recognizable.
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HEPCHHEKTUBE OIICTAHKA U PA3BOJA
PEBU30PCKUX ®PUPMU INTYTEM YK/bYUUBAIBA
Y PEBU30OPCKY MPEXY

Jbubana Bounh', Kpucruna Mujuh?, lejan Jakumh?
Yyuusepsurer y Humry, Exonomeku daxyirer, Hum, Cp6uja
2yrusepsurer y HoBom Cany, Exoromcku daxyirer, Cy6otiua, Cpouja

Pe3ume

VYV Penybmuun CpOuju je 3akOHOM O peBU3MjH M 3aKOHOM O HPHUBPEIHUM
JpPYIITBEMA PETYJINCAHO OCHHMBAWkbE M BONEHE IMOCIOBama PEBH3OPCKUX (GHPMH, C
IUJBEM Ja Ce YCIyre peBH30pCKHX Kyha mpyxkajy ca AyKHOM HPO(eCHOHATHOM
HaXHBOM, a He J1a CTHLake MpoduTa MocTaHe NPUMAPHO Haj KBAIUTETOM MPYKEHHX
ycnyra. On TpeHyTKa Kajga je peBH3Mja IO TNpPBU IIYT 3aKOHCKH pETyJIHCaHa y
Pemryomummn CpOuju 6poj peBusopckux ¢upmu ce cramHo mnosehaBao. Mehyruw,
MOCIEABUX TTap TOANHA TPHCYTHO j€ Talllehe H3BECHUX PEBH3OPCKUX (PHPMH, KOje Y
CBE M3PAXKCHUjO] KOHKYPEHIINjH, HACY ycIele Aa ce u300pe 3a CBOjy MO3HUIIH]Y, IITO
je u3a3Baio OpUry 3a OICTaHAK KOJ OCTaJIMX PEBH30PCKUX (UPMH. JeqaH O HauMHA
OICTaHKa M Pa3Boja MOCIOBakha PEBU30PCKUX (PMPMH KOJI HAC MOCTaje HHTerpaluja ca
CTpPaHUM PEBU30PCKUM (hUpMaMa, LITO je, HHAue, M TPEH] Ha TPXKUIITY PEeBH30PCKHUX
ycnyra y rnobanHuM pasmepama. OTyna ce y OBOM HCTpaKMBamby HOIUIO Of TOTa ja
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peBn3opcke (upMe HHTETpHCAHE y MpPEXY pPEBU30PCKHX (UPMH MOTy HMaTH
HPETHOCT, HAPOUYHTO y TIOTJIEy IOCTH3amba IephpOpMaHCH Ha PEBH30PCKOM TPI)KHIITY, C
003MpoM Ha Kamanurere MelyHapogHO yMpeXeHHX PEBH30PCKHX (GHPMH Y IOy
3Hamka, WCKYCTBa, TEXHOJOTHje, peryTaije. AHamm3a InepopMaHCH PEeBH30PCKUX
¢upmu y Penyonuny CpOuju H3BpIIeHa je ca acrekTa BUXOBOTr yuelnha y peBU3HjCKHM
Mpexama, TaKo ILITO Cy pazMaTpaHe mepopMaHce peBU30OPCKUX HUPMH KOje TIPUIIANajy
,,BEIIMKO] YETBOPKU™, OCTAMX PEBH3OPCKUX (PUPMH HTErpHCaHHX y MehyHapoaHy
PEBU30PCKY MPEXY M HEMHTETPHCAHUX PEBU3OPCKUX (PUPMHL.

UctpaxuBame M aHanmm3a mneppopMaHCH peBH3OpckuX ¢upmu y PemyOmmmwm
Cp0buju cy 3acHOBaHHM Ha HM300py IOKa3aresba Iep(OpPMaHCH IIOCIOBaba (IIOCIOBHI
IPUXOJ, HeTo pesyarar, Opoj oBmamheHHX peBu3opa H 0Opoj 3aIlOCICHUX),
KOMITapaTHBHO] aHAIN3H Iep(OpPMaHCH TPH IpyIe PeBU3OPCKUX GHPMH U HCIIUTUBALY
MOCTOjarha CTATHCTHYKH 3HAYajHUX pa3iuKka y mokasaresbuMa nepdopmancu. Kako je
KOpeJIalloHa aHaJIM3a yKasajla Ha jaky KOpeJalHoHy Be3y n3Mel)y MOCIOBHUX HpUXoza
u Opoja 3amocineHnx (BHUXOBO KPETamhe je TOTOBO WACHTUYHO), HCTPAKUBAKE CE CBEJIO
Ha aHAJIU3Y MOCIIOBHOT MPUXO0a, HETO pe3ynTara u Opoja opaamheHux peBU30pa.

Kako OM ce WuCTpaXwio TIOCTOjarbe CTAaTUCTHYKM 3HAYAJHUX pashka y
nepopMaHcamMa HaBeIeHUX IpyIia peBusopckux Gpupmu criposenet je Kruskal — Wallis
HelapaMeTapCKl CTATUCTHYKU TECT TNpPUMEHOM crartucTHukor makera IBM  SPSS
Statisics Version 21. Pesynratu TecTcTa Cy MoKasaid Ja IOCTOjH CTATUCTHYKH 3HAYajHa
pasnrKa y BUCHHH HOCJIOBHOT Ipuxoja M Opoja oBiamheHuX peBH30pa: PEBU30PCKE
¢dupme y oxBHpY ,,Benmke ueTBopke* ocTBapyjy HajOoJbe pe3yiare, MOTOM OCTaje
¢dupme koje cy meo mehyHapomHe mpexke peBH3OPCKHX (GUPMH M Ha Kpajy momahe
peBuzopcke dupme. Tect je, Takolhe mokazao 1a HE IMOCTOJU CTaTHCTHYKK 3HAYajaHa
pa3iMKa y BHCHHHM HETO pe3yniTara u3Mel)y peBH3OpPCKHX (UPMH y 3aBUCHOCTH O]
BUXOBE HHTETPUCAHOCTH Y Mel)yHapoJHy MPExKy.

HcrmtuBame TmocTojama pa3iuka y TmepdopMmaHcamMa u3Mel)y  mojemuHuX
peBu3opcKux Gupmu cripoBeneHo je Mann-Whiteny U-testom npuMeHOM cTaTHCTHYKOT
nakera IBM SPSS Statisics Version 21. Pe3ynraTu 0AaTHOT HCIIMTAMBEGA Cy MTOKA3aIA
nma ce peBmzopcke ¢upme y PemyOmuum CpOmju pasivKyjy MO BHCHHH ITOCIOBHOT
npuxofa W Opojy oBJamheHWX peBU30pa, NOK Pa3UKe y HETO pEe3yirary HHCY
CTaTHCTUYKU 3HauajHe u3Mel)y HaBeNeHHMX Tpyna PEBH3OPKCHX (QHUPMH, amd W Ja
peBH3opcke (HUpMe Koje cy MHTerpucane y Mel)yHapoaHy Mpexy peBU30PCKHX (GupMu
0CTBapY]y 3HauajHO 00Jbe MephopMaHce Y OMHOCY Ha Aomahie peBu3opcke hupme.

HcrpaxuBame je Mmokaszayio Aa peBH30opcKke GpupMe MHTerpucane y MehyHaponHy
Mpexy peBuzopckux ¢upmu y PenyOmmmm CpOuju 3aocrajy 3a mepdopmancama
peBH3OpcKUX GupMH ,Benmike deTBopke, any Aa 3aTo mMajy Oosbe mepdopmance,
00Jpy TPXKWIIHY TO3WIHM]Y W KaIpOBCKU IIOTEHIMjal y OJHOCY Ha CaMOCTaJHE
peBnsopcke ¢upme. 3HauajHUjU e(EeKTH WHTErpandje peBH3OpPCKuX (upmu y
Peny6nmium CpOuju ce ouekyjy ca WHTEH3MBHpameM IIpolieca MHTETpaluje CpIcKe
HPHUBpEJIe y €BPOIICKE M CBETCKE MPHBpPEIHE TOKOBE, Oyayh /1a ce BIACHHIM CTPAHOT
KamuTana y mpolecy peBu3rje (pHHAHCHjCKUX M3BEIITaja 0 MPAaBUITY ONpenebyjy 3a
MeljyHapoJHO Iperno3HaT/bUBe peBU30pCKe Kyhe.



